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2 TSXWUET XIWMESYEXMRT VZI HFZXF JXUFSYT 8IWVZJ UWXISY FSTR FEX WXUIHYT F XZ JXUJHN
&VZIQ VZI WXZQF JIHIXNT 2 TSXWETXT JXQ J] WK TW IISFW

(FOIWS 1J & "FWF JS RZHMFX | J XZX TGWX HTQHF HTRT UWYLTSNXY F ZST | J JXYTX
RTSXYMTX FHTR UFp¥SI TQX JS THFXNSIX |'J UWKIHEX VZJ FSZSHRES 1JXAJ FSYIX |J XZ
TR SFHR NSYI VZJ XIWS QX HZQOFGOX | J ZSF KYQIFI *X UTWJI@ VZJ QX TYWVX MZR FSTX QX

JSHNWES @X JXHTSI JS UW[SNSI T FXtFOQR ZSI T | JQR FQVZJ QX HFZXFWE XZ QBIWFI *S IX¥F
UN F UFWYSI T1JY]YXHTRT IF M® | JGFNY *QR TSXWET | J X BWNIX " *CR FATWR TSXWZT | JQ
/ \\\ RZSI T A HTS JHTX| J TYWVX UJWTSFOXHTR T 8JILNMR ZSI T 1 J IF [MF JXXZJuT STXUWLZSYR TX
XNST XTS JQRNIT @& WUWXNS A JS | JKSNIF @ [NQSHW¥ @X [JWFI JWX UFI WX | J JIXYTX
| R TSXWETX
*S JXHISF 8JR AR X &VZIDPX A QIWHWF - JWI JX YOX R TSXWETX UIWISIHNSYIX F IXFEX WX
TGWX | J ( FQJWS HTSYFWS XZX MXYTWEX | JX J XZ UZSYT | J [ XF *SWY® FSI T FX: SFWFHNS JS

[T 1J @X UWUNX UIWTSFOX A JXHISFX | J | MIVFX TGWX 8J WRY | J WIX [NOXVZI [FS1J ®
UMNS F @ GBIWI ) JQISLFUT FQHTSTHR NSYT |J @ NJSWFI ) JQFR TWF & UJWMINS R ¥X
FGXTQ¥ 6ZN¥X JSWSI FS UTWWZ- ZS | £ JSZSRZSI T 1J MZR FSTX | IXUJWWS JSBZGI TX
HTR T GIXYRX 5TW/Z- XJ QXYR J >UTWZ- JQR NI T QXFWVO F UIWJIWD VZJ R ¥XVZIES
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(FOIWS 1J @ ' FWF WSJ @ HFUFHNFI | J XZGM"ZLFVWETX HTS UJWTSFOX HTR UQOX UWKSI TX A
JSNR ¥YRHTX UIWMTSFOXVZI HAFS F XZ FQ@1 JI TWFR - XKIWX R UTXEQX T J ISYUSI IW JX J B UTGW
UIVMUIHYNF | J @ WFQ) MJ JQ WS IXZI NXT | JQIFYV tWSHYHT 7ZN 7FR - S JS ZST | J XZXR FSZFQX
VZJ <3S JQYFYWV HIXHT JXUFPTQ® [NF MZR FSF JX HFUYI F HTS ZS R¥IRT | J BYISXNFI N ZS
RSESRT [ J UWKSI NFI 8ZX UIWTSFOX XJ FLNFS JS @ XZUIWHKIN |J @ [NF MZRFSF * WW [J_
| IXHNSI JS F XZX FGXR ¥YRHFX MI'SI ZWXe 8% ¥SR T | J HTSYFI JHNVFOQFZYTWVZN¥ ( FQIJWS XIF JQ
| WR FYZWT ¥ZWT VZI R¥XYISXNSF JX¥- YYTW JQVZI R¥X1T IJXHNSI J F @XUWKSI NFI IJX 1T JQIWA
JOVZI R¥X JS HTRGFY HTQHF FQUIJWSFO R¥SYY F XZX RNI TX *» FSMIQX R ¥X UWKSI TX J
HTSKIXFGQX 8MZNSI T IX¥ NJIJF STXMIR TXVZIW T FHIWFWF UJWTSFOX 1T JQR ZSI T ( FOJWSKRST

VZJ XJ HT@HFS JS JOQZRGWQIJ @ MZRFST |J @ WFQ” 1J @ SFZWQJIX | JHWHIWFSTX F @
\ JIYRFTWISFW F @ UWI NN'XT A F @ R TSXWETXT
{ \\\ IF UZIX¥F JS JXHISF UWYSIJ FHIWFWI F HNWIX FXUJHYTX | JQRZSI T UT-YWT |J ( FQJWS
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UGXYHFX HTR T JQXZJuT @ [NMF @ XZXUISXNS @ HF+ F JQISHNWY ® RZIW ~ © | NISNFI  JSYWY
TYWEX *S JXHISF WOX FHYTWX ZS UNSX¥F [NJT JXHISF A JXUFHN XTSTW UFW | JXHTI MMFWZS
LISIWXT R ZSI T UT- YHIT JS UFGGWX XTSNTXJ IR ¥LJSIXVZJI HTR ZSNZJS HTS JQIXUJHYFI TW J M
G WRLJI W VZJ XZUTSJ ST KVRFWUFWI | J @ HTYW ST |J @ TWSFW SNIJ @ FHIUFI T HTR T
STWR FQ &HIWFVBTX F UJWTSFOX KZJW ST XT@ | J ® HTS[JSHNS XTHRQXST YR GNS | J © - YWF
5JWTSFOX JSKUSYI TX F X:R MR TX A JS HTSKMYT HTS JOWXYT |1 JOR ZSI T UZIX @X HFYFQ@LF HTR T
R TSXWETX *QXIWKASY F @ | MWSHE *XY R TSYFO UWYSI J YR GNS UTXMNSFVEBTX FSY SZJXWF
HFUFHNFI WFQl J JR UFYE YTQWSHW A JXHZHVE MFHR YTI T FVZJ@ VZJ STX JX JS JXISHW FOST
5JW UTWISHR F 1J YTI T 18l FLF JS ® WXUTSXFGMNFI VZJ JQRNI T A & [NQSH¥ WSJS JS JQTWLJS
| J @ R TSXWETXN FI
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SWI NN JX @ HTR UWSXEQ *SR ZI JHIWFSY @ R FW[IMIXT YR GEWKAISY F @ R TSXWETXT
FHTLIJWQ@ J]WRTWNFW 5WI NN JX FVZI@ VZJ JJHIJ GX RNIX 1J @ SFZWQ)J T VZJ
HTSTHIR TX”A WHT STHR TXHTR T UWUN | J SZIXWV R ZSI T 1T VZJ WRSXLWI J TGQL¥SI TSTXF NV
RY¥XF@ |JQ W¥SLIGQ | J T HINW *XZS MIH NI VZ) STXMEGE T STXFSZSHIRFQT VZJ | IXTR TX
*X @ VZJ STXFSRF F RNFWFVZJ@ VZJ HBTHRTXHRT XNKJIX] @ UM JIW [J_ 1T FOST

| MKTVR J JSTWRJ SKHR T XFOFO @ YWEQR JSY GI@ @ JXH I FOXFR JSY MI'WEQ YIFYW FQHS
VZJ IXI TSI J F R NFWJ [NSJ JORZSI T A\zZJ STX [JFR TX JX X RFATWUNI NN

(WIRTXVZI I MR IS XJ | FW ZSF - UTHFI J R FATWFQSYT HWFWYWTHRF THAZW JSJ@BNQ | J
AW JXUFPTOQ*XF HFSYWFI MLISY | J FZYTWX | J YYIRFX T J FQEW UT-YH FJXQ VZJ JSYISI JR TX
HTRF UWI NNXT N XISYR TX VZ) MY VZ) YWXBI FW F QX JXUJHKFI TWX STX FUFXNSF JQ
MFHIVBTX WXUTSXFGQX T J WWSXR NN XJ QLFI T 13 JIXJ UWINN 1IJXJ @ JJHIISHN JQAXUIYT ~

JOMTW

> FHIWFVBTX F JXY UW INNXT QLFI T 1J ZSF RFSIJW XIJISH@ MISIX¥F ~ FHXFQI$YISYSI T VZJ
X TOX VZJ FMTW ST XR NFS JSWSIFS HR T XJ R NFGF JS TYEX - UTH X UFW | JXH TWWZ)
XTR TXA GZXHFR TX@ R MR T UFW JSYISI JVBTX UFW VZIWVETX UFW F[FS FW AYII TJQ@ | JX J
G GIQ F” G UTIXE VZJ JOMT 1J TW WMF®
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S5WI NN YJFYV SFH] | J @ FR XY | J ZS LVEUT | J J]JH QSYX Y WWIYIX N JVZNT FWEYHH T VZJ
YWX RZHMIX FuT X1 J JJUIWSH¥ ~ JIHRSHN JS JOYFYWW H¥XM T | JHINNS 2SN ~ KTWR FW
HTRUFp£+ 1F RFATW | J GX VZ) @ HTRUTSIS [NSIS | J | MWSYX QLFWX | J *XUFuF UFW

HTSKANWUWKIXNSFR JSYI JS 2FI W WGFBGWASYTX N KSFR JSY | JHINNGD F R TSVWWSWI NN
YJFYWV

3ZIX¥M FSI FI ZW N YR IJH YWE JX X6 SSLZSF I ZIF 1 @ R¥XJJUIWR ISYI F JS YAOFYV H¥XWH T
R¥XHISHYY¥R JSY JSJQAUQ |J 4W
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&HYTWI NWHYTWY UJI FLTLT YYFYWWQ .SHW XZX IXZI NX T J SYYWWYHNS HTS

HWSHYHT 4 WZuT JS JQ( JSYW UFW @ +TWR FHNS | J GX &WIX *XH SHFX | J

, WSFI F (*3+4&79* "~ HISY$Y¥F JS @ 7JFQ*XHZIJ@ 8ZUIWIWIJ &WI

)WR¥WHT 1 J 2FIW 7*8&) |1 TSI J FHZF® JSYY R UFWI | THISHY¥ & UFW\V
| J JSYTSHIX MF HTSY$ZFI T XZ KKMR FHNS HTS RFIXYWWX HTR T /TX ( FM@X

5@ _F +tJVBFSI T SNVBFX ; MISY) +ZISYIXT /TX 1ZX, - R J_

SN XZ [NF UWKIXNSFQHTR T FHYTWIS , WWSFI F HTS - IXYTWE | J ZS XTQFI T
UFW JQOJFYV &OFR GW *S XZ HFWIW UTI WER TX | IXYFHFWXZ JYFUF JS @
( TR UFuE 3FHNSFQI J 9JFYWW ( @XMT HTS WZ@X HTR T 7JI8FW JXUZ- X | J
RTWVIF | FRF [ ZJSIJ *QUJW | JOMI'WIGST *QF®FQJ | J ?2FGR JF f) J
HZ¥SI T FH¥ STX[MT$ 1F STHW | J 8FS/ZFS T IFXGNFWEX | J ' JOXF

4 YWX WRGF X XN SMMFWI TX XTS 2 TSYUSILW A ITXYIR UTWQX UFW JQ JSYW
) WR ¥WHT 3FHNSFQ*GB¥GQHT ~ ( TR JI IF X6 YW@ UFW QJFWWV | J @ &GFI £
T *SXFAFSI T 1 TS/ ZFS UFW 9JFWVX| JQ FSFQ

(TR T | NUHYTW JX¥FHFS GX UZIXFX IS IXHISF | J *S TWV \WIST J]WRuT ~ 1F
LWS (JSTGW UFW @ (39( *QHFXY@ 1J 18l FGWIIX |J ( FQJWS 1TX
JRMWI TX1J 8G[TRNV2 W JP 4@ JQ*]WFSOW |J < NOFR SMFPIXUJFW
1IFX " VEYX | J /ZFS 7F1 W¥S ~ 8FKRVSN |1J /TXJ 5FI B &SYISN 1J ( TX A
| ZFS : ZIXF JSWY TWFX
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&Z\WW SFWME ( FRFHMT &GF® 1J - JSFWX JX QHISH¥IF JS
) WR FZWN UTWE 7*88&) *S SYIWWY JQYI]YT *WUE | J
>TESI F) TWI TJSJBFOS | JQUEW YFWRQIS BX3F[JIXI J@ FYFI JW &XXY
F YQWX1J BYWWYHNS |J)F[N 401 F *S HTRNS F @ HFWIW | J
INVWYZW , JSIWQ ( TRUFWI F : SNIWMNFI ( TRUQYSX] *XJ RNMR T FuT
KIVR F UFWI | JQ.. 9FQW J ) WR FYZWN | J 1F / T[JS ( TR UFp£E *XFZYTW | J
TGWX HTR T 8\ NSYUX UZGQ¥FI F JS 9JFYWW 5N FX GW[JX ( Z\WT

*|  +ZS| FR JSYTX A 2 TRJISYIX UIJWIHYTX UZGQHFI F JS 9JFWW
UWR THN S 7*8&) ¥ %] MNFSIX &S TSF AYWNX 1 J XZX WZFX X
JSHZISYFS JS @ \ JG ( TSY] YT 9JFWRHQ+ZIJW | J @ JXHZJ@ XJ KIVR F HTS
| WR FYZWTXHTR T 8Z FSSJ 1JGIFZ / TX 8FSHVIX SISNYIWF ~ 1ITG &WFX

-F WGFGI THIRTI WRFZWFAF2ZIFSYY I JITNYHHANS T J ) F[N " THIW JS
| Y$SYTX R TSYFOX1J @ 7*8&) HTRT JS ) IJXUJI NFX TGW | J XZ FZYT\W VZ]

KJ WUWXISYI F JS JQKIXYIFQIJ *8&) 8 JS ( ¥HIWX 3MT FRTW
| WR FYZWN VZJ WFQIF UFWNSI T1J TGWXI JQAMJ | J TW ~ XZ Fl FUFHNS
1J *Q(FXY@ |J 18I FGWINX 1J (FQIJWS |1J @ 'FWF *S IX

XJIQHHNSFI F UTWJIQ( JSYWV ) WR ¥YHT 3SFHNSFQUFW @ XILZSI F JI MINS | J
TIXMNISHYX ) WR ¥WHFX | TSI J JXHWE] *Q.S[NFI T TGW VZJ KJ R¥X Y¥YWJ
UZG@HFI F UTWIQ3&*2 S5TWW/QR T MF WFQIFI T G [JWINS I J 1IF H¥I FI FQLW
N HTSKEFIF 1T IJQHNWQ | J QHZWX | WR FWFIFX I'J "JSF[JSY | JQO9IFWV
*XUFUTQ
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&HYM HTS JJUJWISHW JS R¥X 1 J ZSF [JISYSF | J R TSFOX HTS | NYHYT\WX
HTRT =F[NVA@IJW:3F¥ Q¥ 2JS-SIJ -JQSF5R JSF 2 NZJQ JQRWT / TX
1ZX, -RJ_/ZFS ( FWIX5-W _1J @ +2JSY *1 ZFWT : FXHT , JWWT ; JW
| TX- SFXHZFQJSYWY TYWX - F WRGF®I T JS ® ( TR UFu£ 3FHNSFQ J 9JFWV
( @XWT ( JSWV ) WR ¥YWT 3FHNSFQOJFWW *XUFUTQYFYW | J @ &GFl £ J¥H
TR FIF HTS/TX 1ZX, -RJ _JSJQJIFW | J IF &GFl £ XNSI TUFWI | J @
UWR JW UWR THNS | J FHYTWX | J JXF ISXYWZHNS A UFWWNFSI T | ZWSY
FUTX JS XJR FWIX HTS STR GWX HTR T / FHVZJIX 1JHTV 2 FZWN 8HFUFWV
&LZXYS , FWHE ( FQT 9FUF 8ZI FSF T 2 FWUJ@ 2 FLSN) FS F HEXMWF JS JQ
7JFQ ( TSXIWFYTWI | JQ *XHTWFQ~ GFNgWSF JS ®& HTRUFu£ 1J IFSF
&BGFR F ) FSHI OMIFYIWIS *X¥FI TX: SN TX

SWRN 2NMNZJQ@ WZW F @ RJTWEHWM | J YIFYW | JQ

(TRT FAZIFSY |1 J | NVHHNS MF WFGF®1 T @SYT F 1@X - TRFWIS @ ( 39( A
HTS/ZFS ( FWIX5-W |1 J @ +2JSY JS GXYIFYWWX| JQ FSFQ

“F INMNT JOZORT RTSYFO |1J & ( TR UFu£ 3FHNSFQI J 9JFYW ( @ XWT
. FQWFLW[N ~ R ZOW

“F INMNT «Q ( FGFQW JSHFSYITe 1J 'JSNT 5-W_ , FQ - X QHZW
| WR FWFI F JS GXYIFYVXI| JQ FSFQ* #X¥FHNSIX1J XFI TWelJ - ZLT 5- W
| ) ©@ 5MF JS @ XFG 2 FWFWE =NZ | JQIFWV *XUFUTQ
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&HYTWUNE SN A HTR UTXNTWSFHN T JS4[NI T ( TRJS - F IXZI NMWUNST F
X  FuTX HTS JQUWKXTW MV/SLFW &WFI 'TI- MBLWXFSI T JS JQ
( TSXIWFYTW 5WKXNSFQ&R FSNQI J 2FIW GFT @ ZY@ | JQ) THTWA
SWKIXTWFEXTHWI T 1J @ : SRIJWNFI ( TRUQYSX] 1ZX 3TF$ ( FEGZM

*X¥ZI N FVR TS£ HTS JQEBWKIXTW, FI NFST 1ZX + 5FWI N UFWHIN- | ZVFSY

YOX FuUTX JS JOQ+IXWIFQIJ 2JSI NTWE WHGENSI T KIVR FHNS 1J QX
UNFSXYFX &GIWT : WV 2 FZWHN : FQ@BF ~ &N F , F[WO[F ( TR T UNSNXY¥F MF
| FI T SZR JWXTX HTSHNWTX JS *XUFUF A JS JQJ]WHSOW INISHWI T JS
&WI | WWR ¥YWT JS @ JXUJHWQFI |1J SYWWYHNS Y] ZFQUTWE 7JFQ
*XHZJ@ SZUIWIWIJ &W )WR¥WHT 1J 2FIW +Z) RNRGW |J @
( TRUFUE | J YIFYW <3T[NR GWe | NN F UTWtI ZEWT : FXHT - F WRGFG®I T
JS RTSFOX YYFWRQX HTRT *QR JWFI JW J ; JSIHE 7MFWT .. 1ZHIX
1J " TMIRN | NMNF UTW&BXI T 8FS TQ*S & FHZFQFI FZSF XZX | TX
UWKIXNSIX HTS JQIXUIJHWHZJ «IFX 2 FSTX RTS- QLT VZJ WHTLJ XZX
UN FXR ZXMFQXA | - S| J WESXNF YFSYT HTS @ UFGGW HTR T HTS JQUNST




W[ MP L] MO V

3FHNT JS ITLWUT XJ KR - JS @ JXHZJ® | J < NOFR 1FAYTS XNISI T ZST | J @X I$Y WWYI X
R ¥XWHTSTHN TX JS *XUFUF UTWXZ J]YISXF HFWIW UWSHWF® JSYI UTWXZX WRGFOX JS JQ
YIFYW HEXMT XNSI T ZST 1 J X FHYTWXR ¥XJJUJWR JSYFI TXJSJ@BNJ | J 4 W

*S 9%*&974 | IX J UFWHINF JS R¥X1J  RTS¥OXJS @X VZJ MF WRGF®| T HTS
| NVHYTWX HTRT & TG 2 FWO@BHMV 2 NZJQ3FWFX &WQ, FWE ; FOQ-X , JWWT 2F@

CZMDWRT -JWX /1 &FSXT )J 8FSYX /JFS 5NW¥ 2 NZJQ ( TRJIN ARSHFNJ ..SLJQ
+JVBYSI J_ 2 TSYUXSTX / TX 4XZSF [/ FWX®\ ' NQPN&SF ?FR TW 3F¥ @ 2 JS-SIJ_ ( FWX
&GIW / ( 5-W _1J @ +2ISY *I ZFWT ; FXHT 1@NX- TR FWI =F[ NW&GJ W] S TYWVX

) IX ] MF KI'VR FI T UFWI | J @ ( TR UFu£ 3FHNSFQI J 9JFYWW ( @XMT JS | MIWSYIX
- UTHFX UFWHINUFSI TIJSR¥XIJ R TS¥FOX

“F KWRFIT UMW 1J @ (¥ 3T[NRGW 9JFYW GFT @ | NYHHNS 1J *I ZFWT ; FXHT
UWYLTSNFSI T [FWX R TSFOX | J < 8MFPIXUJFW &XR MR T MF UFWHINFI T JS [ FWIX
R TSYFOX| JQ JSWV ) WR ¥WT 3FHNSFQ

*S 9*1*; 8.3 UFWHINF JS SZR JWXFX XJW X XNSI T XZX ¥R TX WRGFTX , FWE - ' 4

| LN F UTW*ZLJSN 2 N¥ &SW NZVBNX 2 T[NFW | NMNF UTW7TI WT S8TWLTAJS
GHFHWX  9;* | NMMF UTW ZR GIWT 2 NV ( FUMZQ@ 2 T[XFW | NMLNF UTW-VBJXYT
S8I[NB +JSN XIW MI@SIJXF | NMNF UTWSMFWKOTWIW*Q2 ISNMYIWE | JQWR UT 9 *

| LN F UTW2 NZJQ&BIFSYZI ( Z-SYWRJ H RT UFX 9 * | NMNF UTW—XHFW&NEFWA
&LZXYS ( WXUT &R FWIX UFW XNRUW 9 & | TXYIRUTWI FX | NMNF UTW*l ZFWT
( EXFST[FXT XFGIQ 9; * | NMLNF UTW TWNAFI JX

*S(.3* MF  SYIWISNT IS UIJQRUZBXHTR T 5@SY ( ZFW- | NN F UTWESYTSN 2 JWIW &WWHT F GXYWIXA RJIIN | NMNF UTW
TF¥Q2 FWMFSY ( FHZX | NMNF UTWSFZ AINFX 17z 3JLW I NMNF UTW=F[NW JWR 31 J T 1IF ) NZYWI F | NMNF UTW F[ NW
&LZNWY - F WHBN T JQUWR N ..LTW JS JOQRIXYIFQSYVBFHNSFQI J 9JFYV ( @X¥WT | J &R FLW FXxHTR T JQSWR N
OJFWW /TEGXI1J 9TQI T
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FRU® JJUIWISHW¥ HTR T HTR UTXNTWI J JXUFHN' X XTSTWX * R ¥2XWMF UFW
YIFYV Y-SYT JS JQ¥R GNT UWKIXNSFQHTR T JS JQ@HFI - R MT
*SIQ¥R GNT FHFI - R MT [NSJ HTGGTWSI T HTS WLZBGW FI HTS FQR STX”?
UWKIXTWXI1 J @ 7*8&) » WHNSYIRJSY) HTSJQXZI N 1 J/ZFS ( Tl F
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